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 SEQ CHAPTER \h \r 1Collection of Economic Data

Overview

 SEQ CHAPTER \h \r 1Many Magnuson-Stevens Act requirements and other regulatory assessments depend on the collection and analysis of economic and social information. With this information, the Councils and NOAA Fisheries can assess the prospective costs and benefits of management measures, the impacts on small business entities, and the implications for the sustained participation of fishing communities. However, the current Magnuson-Stevens Act restricts access to certain key categories of economic information, including certain business information and economic data from processors. The purpose of the Administration’s proposal is to remove those restrictions and better enable Council and NOAA Fisheries analysts to conduct the required assessments, while preserving reasonable safeguards.     

Reauthorization Proposal
· Adds a new requirement to fishery management plans: that they include an assessment of harvest and processing revenues (by species), production costs, capital expenditures, and other fishing or processing expenses.

· Permits access to processors’ economic data.

· Allows access, with appropriate safeguards for proprietary or confidential information, to commercial or financial information regarding fishing operations or fish processing operations.

Outlook
 SEQ CHAPTER \h \r 1The Councils and NOAA Fisheries are required to conduct a wide variety of regulatory assessments under the Magnuson-Stevens Act and other laws, and a good deal of these analyses hinge on the collection and study of economic data.  Recent changes in law and Administration policy have heightened the need for better and more comprehensive economic data. 
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The Administration’s proposals relating to the collection of economic data will place the Councils and NOAA Fisheries in a better position to gain access to and properly analyze this information.  With better and more comprehensive information, our regulatory assessments will be more robust, more easily defensible in Council meetings and in legal challenges, and will facilitate the identification of short- and long-term economic benefits of management actions.   Better economic information supports good management, and improves our ability to understand the prospective impacts of management measures on fishing communities.  
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